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Buildings account for around 25% of 
UK carbon emissions, with 80% of the 
buildings we will use in 2050 having 
already been built. More sustainable 
construction and retro-fit methods are 
being developed, however we need 
new investment, new technology, new 
materials, new skills and new thinking to 
deliver solutions.

The BPF is supporting the property 
industry’s action to decarbonise through 
our Net Zero Pledge, building a new green 
economy not only for the UK but globally.

A new partnership between the next 
Government and the property sector 
would build the green economy and net-
zero transition by:

Attracting global businesses to locate to 
the UK through ensuring our buildings 
are some of the most energy eff icient 
commercial buildings in the world. 

Championing and facilitating 
UK construction

Creating energy self-suff icient 
communities

Creating hundreds of 
thousands of new green jobs

Reducing costs for renters

To cater for new communities and deliver 
clean energy back to the grid.  

With the built environment accounting for up to 25% of UK 
emissions, The BPF Net Zero Pledge calls for an industry-
wide commitment to cut carbon emissions across the whole 
property sector by 2050.

To support the delivery of more 
sustainable construction and retro-fitting 
of homes and commercial buildings.

Through the property sector’s investment 
in high quality, energy eff icient homes in 
the build-to-rent sector.
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Building the Green Economy



Incentivise and accelerate work to improve building energy 
efficiency

 � �Introduce a new Green Super Deduction – an ‘above the line’ tax credit style relief similar 
to research and development costs – bringing the tax relief up front will make the tax 
incentive far more impactful at affecting viability of retrofit works.

 � �Zero rate VAT on repairs and maintenance of residential buildings. This aligns the VAT 
treatment with building a new home – ensuring that the tax system encourages retrofit. 
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Deliver the infrastructure and incentives to exploit the sector’s 
renewables potential

Create a stable policy framework to drive decarbonisation of the 
built environment

 � �Increase the capacity of the National Grid to cater for new communities and speed up 
connection times for potential energy suppliers to increase energy availability.

 � �A more effective incentives structure for private sector energy providers of surplus energy, 
e.g. through rooftop solar.

 � �Unlock investment by Real Estate Investment Trusts (REITs) and other property owners in 
renewable energy generation infrastructure, such as wind turbines or solar farms.

 � �Incentivise innovation and development of innovative energy storage solutions and other 
technologies to support the delivery of local networks.

 � �Send clear long-term market signals on minimum energy efficiency standards and on in-
use performance ratings.

 � �Provide a consistent approach to the regulation of embodied carbon for major construction 
projects by amending building regulations on all.

 � �Work with us to overcome data challenges, e.g. by mandating the sharing and disclosure of 
energy consumption data between property owners and occupiers of all large commercial 
buildings.

 � �Mandate green clauses for all new commercial leases.

Building the Green Economy

To support the property sector in building the green economy we ask the next Government to:




