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BPF COMMERCIAL LIMITED REPORT OF THE DIRECTORS

The Directors present their report and the audited financial statements of the company for the year ended
31 December 2024.

Principal activities

The company is a wholly owned subsidiary of the British Property Federation.

The company’s main activity was managing the BPF’s chargeable events. The company undertook five
chargeable events in 2024; four in London and two in Edinburgh. The company intends to run six

chargeable events in 2025.

The company’s other main activity is managing the working capital of the Federation and its own
investments.

The company has made losses in recent years, however the Directors continue to work with, and have the
support of the company’s parent, in continuing to operate and provide services to BPF members and the
wider property industry.

Results and dividends

The results are set out in the statement of comprehensive income on page 8. The loss for the year before
taxation was £103,434 (2023 — loss of £117,693).

Directors
The Directors who held office during the year and up to the date of this report are given below:

lon M P Fletcher

Melanie J Leech

Alan J Leibowitz (resigned 14 November 2024)
Madeleine A McDougall (appointed 14 November 2024)
David J G Partridge



BPF COMMERCIAL LIMITED REPORT OF THE DIRECTORS
Statement of Directors’ responsibilities

The Directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that
law the Directors have elected to prepare the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standard 102 The Financial Reporting Standard Applicable in the UK and
Republic of Ireland (FRS 102).

Under Company law the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company
for that period. In preparing these financial statements, the Directors are required to:

o select suitable accounting policies and then apply them consistently;

o make judgments and accounting estimates that are reasonable and prudent;

¢ notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in
the preparation of financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.
The Directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company’s website. Legislation in the United Kingdom governing the preparation and
dissemination of the Financial Statements may differ from legislation in other jurisdictions.
Provision of Information to Auditors
So far as each of the Directors is aware at the time this report is approved:

o there is no relevant audit information of which the Company's auditors are unaware; and

o the Directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware of that information.

Auditor

PKF Littlejohn LLP has expressed its willingness to continue in office. A resolution proposing the
reappointment of PKF Littlejohn LLP will be proposed at the next Annual General Meeting.

This report is prepared in accordance with the small companies’ regime under the Companies Act 2006.
By order of the Board

Madone {aea

M J Leech

Director

13 June 2025



BPF COMMERCIAL LIMITED REPORT OF THE INDEPENDENT AUDITOR
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BPF COMMERCIAL LIMITED
Opinion

We have audited the financial statements of BPF Commercial Limited (the ‘company’) for the year ended
31 December 2024 which comprise the Statement of Comprehensive Income, the Balance Sheet, the
Statement of Changes in Equity and notes to the financial statements, including significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable
in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2024 and of its
loss for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the report of the directors, other than the
financial statements and our auditor's report thereon. The directors are responsible for the other
information contained within the report of the directors. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon. Our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.



BPF COMMERCIAL LIMITED REPORT OF THE INDEPENDENT AUDITOR
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
o the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the
directors’ report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

o We obtained an understanding of the company and the sector in which it operates to identify laws
and regulations that could reasonably be expected to have a direct effect on the financial
statements. We obtained our understanding in this regard through discussions with management,
industry research, application of cumulative audit knowledge and experience of the sector.



BPF COMMERCIAL LIMITED REPORT OF THE INDEPENDENT AUDITOR

e We determined the principal laws and regulations relevant to the company in this regard to be
those arising from Companies Act 2006 and relevant tax legislation.

o \We designed our audit procedures to ensure the audit team considered whether there were any
indications of non-compliance by the company with those laws and regulations. These procedures
included, but were not limited to enquiries of management and review of minutes.

o We also identified the risks of material misstatement of the financial statements due to fraud. We
do not consider there to be any additional risk, in addition to the non-rebuttable presumption of a
risk of fraud arising from management override of controls.

e Asin all of our audits, we addressed the risk of fraud arising from management override of controls
by performing audit procedures which included, but were not limited to: the testing of journals;
reviewing accounting estimates for evidence of bias; and evaluating the business rationale of any
significant transactions that are unusual or outside the normal course of business.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’'s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone, other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

A

Alastair Duke (Senior Statutory Auditor) 15 Westferry Circus
For and on behalf of PKF Littlejohn LLP Canary Wharf
Statutory Auditor London E14 4HD
13 June 2025


http://www.frc.org.uk/auditorsresponsibilities

BPF COMMERCIAL LIMITED

Turnover

Operating and administrative expenses

Operating Loss

Investment income

Bank Charges

Gain on sale of and movement in value

of investments

Loss on Ordinary Activities before Taxation

Taxation

Loss for the financial year

Total comprehensive income for the year

STATEMENT OF COMPREHENSIVE INCOME
YEAR ENDED 31 DECEMBER 2024

Note 2024 2023
£ £

5 630,412 847,271
6  (982,926) (1,188,415)
(352,514) (341,144)

8 96,800 80,502
(1,368) (1,917)

11 153,648 144,866
(103,434) (117,693)

9 - -
(103,434) (117,693)
(103,434) (117,693)

All income and expenditure relates to continuing operations.

The notes on pages 11 to 18 form part of these financial statements.



BPF COMMERCIAL LIMITED
Company number: 03672922

Fixed Assets

Tangible assets

Investments

Current Assets

Debtors

Cash at bank and in hand

Investments

BALANCE SHEET

AS AT 31 DECEMBER 2024

Creditors:

Amounts falling due within one year

Net Current Liabilities

Net Assets
Capital and Reserves

Share capital
Retained earnings

Equity shareholders’ Funds

Note 2024 2023
£ £

10 413,800 84,902
11 3,076,998 3,277,965
3,490,798 3,362,867

12 122,911 120,476
75.821 71,359

483,022 1,138,706
681,754 1,330,541

13 (3,993,829) (4,411,251)
(3,312,075) (3,080,710)
178,723 282,157

15 100 100
178,623 282,057

178,723 282,157

Approved by the Board and authorised for issue on 13 June 2025 and signed on their behalf by:

Madeleine McDougall

Wfer _

Melanie J Leech )

Modonie  Lowal

The Accounting Policies and Notes on pages 11 to 18 form part of these Financial Statements.



BPF COMMERCIAL LIMITED STATEMENT OF CHANGES IN EQUITY
AS AT 31 DECEMBER 2024

Notes Called-up Retained Total
share earnings
capital
Balance as at 1 January 2023 100 399,750 399,850
Loss for the year - (117,693) (117,693)
Balance as at 31 December 2023 100 282,057 282,157
Balance as at 1 January 2024 100 282,057 282,157
Loss for the year - (103,434) (103,434)
Balance as at 31 December 2024 14 100 178,623 178,723

The Accounting Policies and Notes on pages 11 to 18 form part of these Financial Statements.
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BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

1. General information

BPF Commercial Limited (‘the Company’) continued as managing the Federation’s chargeable events
and managing the working capital of the Federation and its own investments.

The Company is a private Company limited by shares and is incorporated and domiciled in England.
The address of its registered office is 88 Kingsway, London, WC2B 6AA.

2. Statement of compliance

The individual financial statements of BPF Commercial Limited have been prepared in compliance with
United Kingdom Accounting Standards, including Financial Reporting Standard 102, “The Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102”) and the
Companies Act 2006.

3. Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated. The Company has adopted FRS 102 in these financial statements.

(a) Basis of Preparation

The financial statements have been prepared on a going concern basis, under the historical cost
convention, as modified by the revaluation of certain financial assets measured at fair value through
profit or loss.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company’s accounting policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the financial statements are disclosed in
note 4.

(b) Going concern

The Company made a loss in the year of £117,693 but continues to hold net assets. The Directors
have noted the downwards trajectory in the Company’s net assets over recent years and will explore
options available to the Company should this trend continue. In the meantime, the parent company
continues to support the work of the Company, demonstrated through the provision of a letter of
support. The Directors have considered this in their assessment. The Company therefore continues
to adopt the going concern basis in preparing its financial statements.

(c) Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions. The company’s results are being
consolidated in the accounts of the ultimate parent British Property Federation therefore the following
disclosure exemptions have been taken:

o The requirement to prepare a statement of cash flows
¢ The non-disclosure of key management personnel compensation in total.

11



BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

3. Summary of significant accounting policies (continued)
(d) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and represents the
amount receivable for goods supplied or services rendered, net of returns, discounts and rebates
allowed by the Company and value added taxes.

The Company recognises revenue when (a) the significant risks and rewards of ownership have been
transferred to the buyer; (b) the amount of revenue can be measured reliably; (c) it is probable that
future economic benefits will flow to the entity and (d) when the specific criteria relating to the each of
Company’s activities have been met, as described below.

(i) Events and conferences

Revenue is recognised in the accounting period in which the events are held. Income received in the
current year relating to future years is credited to deferred income.

(ii) Dividend income

Dividend income is recognised when the right to receive payment is established.

(d) Taxation

The current tax charge is recognised in the profit and loss account, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity. In this case tax is also
recognised in other comprehensive income or directly in equity respectively.

Current taxation assets and liabilities are not discounted.

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the period end. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

(e) Tangible Assets

Tangible assets are stated at cost (or deemed cost), less accumulated depreciation and accumulated
impairment losses. Cost includes the original purchase price, costs directly attributable to bringing the
asset to its working condition for its intended use, dismantling and restoration costs and borrowing
costs capitalised.

(i) Depreciation and residual values

Depreciation is calculated, using the straight-line method, to allocate the cost to their residual values
over their estimated useful lives, as follows:

Leasehold improvements — over the period of the lease
Furniture, fittings and office equipment -4 years
Computer equipment — 3 years
CRM system — 5 years

The assets’ residual values and useful lives are reviewed, and adjusted, if appropriate, at the end of
each reporting period, including a review for any indications of impairment (see note 10). The effect of
any change is accounted for prospectively other than impairments which are recognised in the year
the impairment occurs.

12



BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

3. Summary of significant accounting policies (continued)
(i) Derecognition
Tangible assets are derecognised on disposal or when no future economic benefits are expected.
On disposal, the difference between the net disposal proceeds and the carrying amount is
recognised in profit or loss and included in ‘Other operating (losses)/gains’.

(f) Leased assets

At inception the Company assesses agreements that transfer the right to use assets. The assessment
considers whether the arrangement is, or contains, a lease based on the substance of the arrangement.

(i) Operating leased assets

Leases that do not transfer all the risks and rewards of ownership are classified as operating leases.
Payments under operating leases are charged to the profit and loss account on a straight-line basis
over the period of the lease.

(g) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks and other short-
term highly liquid investments with original maturities of three months or less.

(h) Provisions and contingencies
(i) Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation; and
the amount of the obligation can be estimated reliably.

(i) Financial instruments

Basic financial assets, including trade and other receivables, cash and bank balances and investments
in commercial paper, are initially recognised at transaction price, unless the arrangement constitutes
a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest.

Other financial assets are initially measured at fair value, which is normally the transaction price. Such
assets are subsequently carried at fair value and the changes in fair value are recognised in profit or
loss, except that investments in equity instruments that are not publicly traded and whose fair values
cannot be measured reliably are measured at cost less impairment.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has

the practical ability to unilaterally sell the asset to an unrelated third party without imposing additional
restrictions.

(j) Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

(g9) Related party transactions

The Company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned.

13



BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

4. Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

(a) Critical accounting estimates and assumptions

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are addressed below.

(i) Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in their estimated useful
economic lives and residual values. The useful economic lives and residual values are re-assessed
annually. They are amended when necessary to reflect current estimates, based on technological
advancement, future investments, economic utilisation and the physical condition of the assets.

(i) Cost recharges

Costs are recharged from, and charged to British Property Federation and UK PropTech Association

based on an estimation by management of the use of resources, predominantly driven by time incurred
on the activities of each entity.

5. Turnover

The analysis of turnover by activity is as follows:

2024 2023
Events and conferences 286,169 307,872
Other operating income 344,243 539,399
£630,412 £847,271
6. Operating and administrative expenses
Administration and overheads
Operating costs 445,194 428,469
Auditors remuneration 9,545 9,225
Depreciation 57,018 100,778
Impairment of CRM - 192,489
Loss on disposal of asset 1,903 226
Premises
Rent — operating lease charges 127,367 104,493
Service charge 54,451 61,278
Business rates 68,050 82,080
Lobbying and member services
Event costs and meetings 219,398 209,377
£982,926 £1,188,415

14



BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

£344,243 (2023 - £539,399) has been recharged to the parent undertaking and fellow subsidiary and
is included in other operating income (Note 5).

7. Auditors’ Remuneration

2024 2023
Audit fees — current year £7,930 £7,665
Non audit fees — accounts preparation £1,615 £1,560
8. Investment income
2024 2023
Income from investments £96,800 £80,502
There is nil interest payable.
9. Income tax
(a) Tax expense included in profit and loss 2024 2023
Current tax:
UK Corporation tax on profits for the year - -
Adjustment in respect of prior years - -
Tax charge/(credit) on profit on ordinary activities £- £-

(b) Reconciliation of tax charge

The tax assessed for the period is lower (2023: lower) than the standard effective rate of corporation
tax in the UK for the year ended 31 December 2024 of 25.00% (2023: 23.52%). The differences are
explained below:

2024 2023
Loss multiplied by the standard effective rate of tax in the UK of 25.00%
(2023: 23.52%) (25,858) (27,681)
Effects of:
Fixed asset differences - (17)
Income not subject to tax (38,412) (34,072)
Unrecognised deferred tax 62,294 58,613
Expenses not deductible 51- -
Chargeable gains - 1,552
Tax losses surrendered 1,926 1,605
Tax charge for the year £- £-

15



BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

10. Tangible assets

Furniture
fittings and
Cost CRM and website Computer office Leasehold
equipment improvements Total
At beginning of year 580,053 79,602 121,699 113,827 895,181
Additions 374,420 11,858 2,244 - 388,522
Disposals - (42,988) (117,462) (113,827) (274,277)
Cost at end of year 954,473 48,472 6,481 - 1,009,426

Depreciation

At beginning of year 506,019 72,925 117,832 113,503 810,279
Provision for year 46,759 8,101 2,158 - 57,018
Disposals - (42,988) (115,883) (113,503) (272,374)

At end of year 552,778 38,038 4,107 - 594,923

Net Book Value

At 31 December 2024 £401,695 £10,434 £2,374 £- £414,503

At 31 December 2023 £74,034 £6,677 £3,867 £324  £84,902

During the year, the Company has been developing a new CRM, website and member portal (“the new
CRM”). This is expected to be ready in the third quarter of 2025, at which point the Company will stop
using the current CRM. The depreciation charge for the existing CRM reflects that.

Additions during the year to CRM and website represents assets under construction. Depreciation will
commence once these assets are completed and brought into use.

11. Fixed Asset Investments

2024 2023
As at 1 January 3,277,965 3,146,369
Additions 227 1,312,313
Disposals and redemptions (389,271) (1,313,345)
Movement in cash held at stockbrokers 34,429 (12,238)
Net gain on revaluation 153,648 144,866
As at 31 December £3,076,998 £3,277,965

16



BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

12. Debtors

2024
Trade debtors 22,681
Prepayments and other debtors 88,238
Amounts due from group company 11,992
£122,911

13. Creditors falling due within one year
2024
Trade creditors 45,708
Loan from parent 2,633,006
Accruals and other creditors 23,987
Amounts due to parent 1,291,128

£3,993,829

2023

9,960
110,516

£120,476

2023

39,676
2,633,006
66,422
1,672,147

£4,411,251

The loan from the parent company is unsecured, interest free, has no fixed date of repayment and is

repayable on demand.

14. Share capital
2024
Allotted, Called-up and Fully Paid

Ordinary shares of £1 each £100

There is a single class of ordinary shares.

15. Capital and other commitments

2023

£100

The Company had the following future minimum lease payments under non-cancellable operating

leases for each of the following periods:

Payments due
Not later than one year and not later than five years 228,964
Later than one year and not later than five years -

2024 2023
90,000

67,500

228,964 £157,500

The Company had capital commitments of £108,650 in respect of its new website and CRM as at 315t

December 2024.
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BPF COMMERCIAL LIMITED NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2024

16. Related party transactions
The Company is exempt from disclosing other related party transactions as they are with other
companies that are wholly owned within the Group.

17. Controlling parties
The immediate parent undertaking is British Property Federation.
The ultimate parent undertaking and the smallest and largest group to consolidate these financial
statements is British Property Federation. Copies of the British Property Federation consolidated

financial statements can be obtained from the Company Secretary at 88 Kingsway, London, WC2B
6AA.
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